10
ECO Bulletin – August 2007
ECO Bulletin – August 2007
9

[image: image18.png]




	Contents
	

	ECO Focus


	· ECO Trade and Development Bank to commence full scale operation before December 2007
	

	· Launching of ECO Reinsurance Company-in the offing
	

	ECO Activities


	· Work Plan on Biodiversity for the ECO region (2007-2015)
	

	· Workshop on Harmonization of Seed Regulations
	




	Contents
	Page  

	· Progress towards enhancement of Customs Cooperation among the ECO Member States
	

	· Formation of ECO-Trade Officers Working Group (ECO-TOWG)
	

	· ECO Annual Economic Report
	

	· Heads of Central Banks of ECO Member States met in Karachi
	

	· First meeting of the Heads of Geological Surveys of ECO Member States
	

	ECO Upcoming Events


	· The 2nd Phase of ECO-ITC Project to be held at Istanbul
	

	· The 2nd ECO Trade Fair to be organized at Karachi
	


ECO Focus
ECO Trade and Development Bank to commence full scale operation before December 2007:
The ECO Trade and Development Bank (ECOTDB) is due to start full-scale operations before December 2007.  This important landmark will serve as a regional Exim Bank to lend support to the Member States in the expansion of trade and promotion of economic development. Its concessional financing facilities will help them in implementing priority projects. It will guide Member States in financial matters by providing reports and studies on matters of general and sectoral policy reforms.
The Bank was established on 3rd August 2005 after coming into force of the Articles of Agreement ratified by Iran, Pakistan and Turkey. Efforts had since been underway to fully operationalize the bank.  The past two years have seen major steps towards the operationalization of this important ECO organ. These include:

· Appointment of the President and two Vice Presidents
· Lease of Headquarters premises.

· Recruitment of key staff
· Preparation of the Budget for 2007
· Establishment of Bank's logo, emblem and website
· Award of Business Plan for the first five years to an internationally reputed company through competitive selection process and  
· Signing of the Headquarters Agreement.
The unit of account of the Bank is ECO Unit (EU).  Each EU is equivalent to one Special Drawing Right (SDR) of the International Monetary Fund (IMF).  The authorized capital of the Bank is EU 1000 million divided into 10,000 shares each, having a par value of EU 100,000.  Out of this authorized capital, EU 700 million may become payable on a unanimous decision of the Board of Governors.  Out of the remaining authorized capital of EU 300 million, EU 60 million (initial capital) has already been paid by the three Member States and the remaining 240 million EU would be paid in 5 equal consecutive installments.

The bank is headquartered in Istanbul and will shortly open a branch each in Iran and Pakistan.  Other ECO Member States, in particular Azerbaijan, Kazakhstan and Kyrgyz Republic, have shown interest in the bank.  A delegation of Kazakhstan visited the bank Headquarters recently.

The 3rd Meeting of the Board of Governors held on July 3, 2007 in Istanbul decided that the Bank would be fully operational before December 1, 2007.  The meeting elected Dr. Salman Shah, Advisor to the Prime Minister of Pakistan on Finance, as the next chairman of the Board of Governors of the Bank for one year.  It instructed the management to initiate a programme to encourage other ECO countries to become members of ECOTDB.  The policy framework on Non-payment and payment of arrears of the capital of the Bank and policy for withdrawal of a member from the Bank was approved by the Board of Governors.
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Launching of ECO Reinsurance Company-in the offing: 

ECO has moved closer to establishing a reinsurance company with the objective of promoting growth of the national underwriting and retention capacities. The aim is to minimize the outflow of foreign exchange, support economic development and supplement the existing reinsurance services in the region. Iran, Pakistan and Turkey signed a Memorandum of Understanding on March 15, 1995, and set up a Trilateral Interim Committee for that purpose. A major breakthrough was achieved in the meeting of the High Level Experts Group/Trilateral Interim Committee held in Islamabad on May 14-15, 2007.  The Articles of Agreement were initialed by the representatives of the three Member States.  These Articles of Agreement will be signed in the forthcoming meeting of the Trilateral Interim Committee which would be held shortly. The ECO Reinsurance Company is sure to become a reality this year.
The Headquarters of the company shall be at Karachi, Pakistan.  It may initially establish liaison offices in Iran and Turkey and then in other countries in accordance with the decision of the company's Board.

The supreme managing body of the company shall be the General Assembly.  It will comprise one representative nominated by each shareholder who shall carry one vote for each share.  It shall hold regular meetings at the Headquarters within six months of the closing of each financial year to approve the annual balance sheet, the profit and loss account and annual external Auditors report of the respective year.  The operation of the company shall be the responsibility of the Board of Directors, comprising six members, two each from Iran, Pakistan and Turkey.  It will be responsible to the General Assembly and will meet as often as necessary, but with a minimum quarterly frequency.  The day to day operation of the company will be looked after by a Managing Director appointed by the Board of Directors.  
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ECO Activities
Work Plan on Biodiversity for the ECO region (2007-2015):
The First ECO Experts Group Meeting on Developing a Work Plan on Biodiversity was held on 24-25 April 2007 in Islamabad, the capital of the Islamic Republic of Pakistan. 

The meeting was inaugurated by Mr. Sami-ul-Haq Khilji, Additional Secretary of the Ministry of Environment of Pakistan. In his inaugural statement, Mr. Khilji noted that the ECO was a platform with a strong and unshakable bond of faith that bound the Member States together to act and think collectively. He further said that there was a need to take concrete steps to fulfill our obligations in the region. The participants made their presentations on the state of biodiversity in their respective countries.

The Meeting succeeded in reaching a consensus and adopting a Work Plan on Biodiversity in the ECO Region for the years 2007-2015. In the Work Plan, the Member States agreed to cooperate in various fields of biodiversity such as achieving the Global 2010 Targets for Biodiversity, trans-boundary movement of biological specimens and species, alien invasive species, promotion of taxonomy, climate change and biodiversity, conservation of shared population of species, habitat protection and endemic and relict species. 

The Meeting stressed the need to promote public awareness of the effects of biodiversity in every day life. It was important that people understood the meaning and significance of biodiversity. It was not a mere discussion of plants, animals and their ecosystems. It had a wider sweep and scope and had to be understood in its entirety. 
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Workshop on Harmonization of Seed Regulations:
The Second Workshop on Harmonization of Seed Regulations was organized from 30 May to 1 June 2007 in Baku, Azerbaijan, to review Seed Quality Assurance and Certification Scheme in ECO member countries and to explore opportunities for harmonization through a consultative process with national partners. 

The workshop was jointly organized by ECO, FAO, ICARDA and the Ministry of Agriculture of the Republic of Azerbaijan. It was attended by the Heads of Seed Quality Assurance and Certification Agencies and senior delegates nominated by the ECO Member States as well as resource persons from the international organizations.

The workshop made the following recommendations:

· ECO, with the technical assistance of FAO and ICARDA and any other international/regional institution, will facilitate its Member States in harmonizing their national regulations on seed certification. 

· ECO, as an inter-governmental organization, will endorse a regional certification scheme for adoption by countries on voluntary basis. 

· A Working Committee of high level national experts may be established to prepare the regional certification scheme, identify the areas requiring harmonization of seed certification, review existing international schemes and standards, review the present status of national seed quality assurance systems and prepare a plan/institutional arrangements for implementation of the proposed scheme. 

The workshop also identified the common standards to be adopted by the Member States. These included criteria for various components involved in certification, variety eligibility, seed categories, certification procedures, field inspection procedures, control plot testing, seed sampling and testing procedures, post-harvest handling, labeling and certification, specific standards for field and seed and seed market enforcement.

The workshop was inaugurated by H.E. Mr. Ismat Abasov, Minister of Agriculture of the Republic of Azerbaijan. The Minister highlighted the importance given by the Republic of Azerbaijan to agriculture in general and the seed sector in particular. The Minister explained various specific measures taken by his Ministry in reforming the agriculture sector. He reiterated the resolve of his Government to strengthen regional cooperation in all spheres of agriculture sector.
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Progress towards enhancement of Customs Cooperation among the ECO Member States:
Customs plays an important role in regional as well as international trade. Simplification and harmonization of customs system and procedures, development of a solid data bank and trade facilitation between the countries are the main pursuits in regional and international trade.

Customs cooperation among the ECO Member States goes back to 1994 when the first meeting of Heads of Customs Administration (HCA) was held in Pakistan. Since then, seven such meetings have been held, the last one in Baku, Azerbaijan, in June 2000.  In these seven meetings, important steps have been taken to promote Transit Trade and Customs Cooperation. These include signing and ratification of Transit Trade Agreement (TTA), to facilitate trade between the Member States via transit through other Member States, the setting up of Transit Trade Committee (TTC) for monitoring the implementation of TTA, approval and setting up of Guaranteeing Associations in ECO Member States (except Azerbaijan and Turkmenistan), acting as guarantor of the transit system, and finalization of ECO Passage Document (except authorization for natural and legal persons to utilize EPD). In addition, an MOU on Smuggling and Customs Fraud was signed in Almaty in May 1998. It envisaged closer cooperation among the Member States to prevent smuggling and customs fraud and to ensure smooth transit of goods.

During the 7th HCA meeting (Baku, June 2000), it was decided to institutionalize cooperation in the field of customs by establishing a permanent Council of Heads of Customs Administrations (CHCA). So far, five meetings of the Council have been held, the last one in Istanbul on July 3-5, 2006. The establishment of this body has given further impetus to ECO's efforts for simplification and harmonization of customs rules & procedures and training of Customs officials.  Efforts are also underway to establish the ECO Smuggling and Customs Offences Data Bank.

The 4th CHCA decided to establish a Sub Committee of Experts to prioritize the recommendations of UNDP Consultant Report on harmonization and simplification of Customs organization and procedures among the ECO Member States.  The Committee in its 1st meeting held in Istanbul on July 3-5, 2006 prioritized the recommendations according to the special needs of the Member States. These were subsequently approved by the 5th CHCA.  The 2nd meeting of the Sub Committee is scheduled to be held in Baku, on September 26-27, 2007 in which the Draft ECO Agreement on Mutual Administrative Assistance in Customs Matters will be finalized.

Customs Offences are prejudicial to the economic, fiscal and commercial interests of the ECO countries and undermine the stability of the entire region.  ECO Member States Custom Administrations in pursuance of the MOU on Cooperation against Smuggling and Customs Offences, considered the establishment of an ECO Smuggling and Customs Offences Data Bank to tackle this problem collectively. The draft Agreement prepared by Turkey was finalized in the 4th CHCA in Baku in May 2005. It was approved by the 3rd Ministerial Meeting on Commerce and Foreign Trade held in Istanbul, Turkey in July 2005.  The Agreement has been signed, so far, by Islamic Republic of Afghanistan, Republic of Azerbaijan, Islamic Republic of Pakistan, Republic of Tajikistan and Republic of Turkey.

During the past four years, several activities have been organized by ECO Secretariat in cooperation with Customs Administrations of member states. Notable among these are the training courses and seminars on Turkish Customs Legislation, Drug Enforcement and Intelligence Management, Customs Data Management, Customs Transit Management and training course on Harmonizing System for the Customs Experts of ECO Member States. The Republic of Azerbaijan organized a Seminar on the Implementation of WTO Agreement on Customs Valuation among ECO Countries from November 27 to December 1, 2006 and an other Seminar on Combating Counterfeiting and Piracy on 5-8 June 2007, with the help of World Customs Organization (WCO) and ECO.  Apart from these activities, Pakistan and Turkey have organized different training courses for the customs personnel of Afghanistan.  The Republic of Turkey is also planning to organize additional customs training/programmes for ECO Member States in the near future.

The 6th Meeting of ECO Council of Heads of Customs Administration (CHCA) is scheduled to be held in Baku, on September 26-28, 2007.  The meeting, besides reviewing the ongoing activities and programmes, is expected to make further progress towards enhancement of customs cooperation in the ECO region.  It is expected to approve the ECO Agreement on Mutual Administrative Assistance in Customs Matters which will be a major leap forward in enhancing customs cooperation in diversified fields. 
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Formation of ECO-Trade Officers Working Group (ECO-TOWG):
The Trade and Investment Directorate is responsible for the work relating to important initiatives of ECO including ECO Trade Agreement (ECOTA), Agreement on Promotion and Protection of Investment(APPI), Mutual  Administrative Assistance on Customs Matters, Data Bank on Custom Offences, ECO Trade and Development Bank, ECO Chamber of Commerce and ECO Reinsurance Company, etc. Besides a number of Projects, Studies/Surveys, Training Courses/Seminars and Meetings, the Directorate is being geared up to undertake new plans to accelerate trade and investment activities in the region.

In order to upgrade the Directorate as a store house of information on all important aspects relating to trade and investment, policy changes, pace of developments in various sectors, current activities and upcoming events, a proposal was placed before the Council of Permanent Representatives (CPR). It contained practical steps to muster support for ECO plans and activities, and outlined clear goals to be achieved in a cost-effective manner. It was also aimed at improving understanding of Trade Officers about the relevant issues, regional potential as well as the scope and benefit of the ongoing initiatives in trade and investment fields. 

The CPR in its 125th Meeting held on July 31, 2007, accorded approval to the Proposed Strategy to Strengthen Trade and Investment Directorate. In accordance with the recommendations, an ECO-Trade Officers Working Group (ECO-TOWG) has been formed which will soon hold its Inaugural Meeting. An outline of the proposal is reproduced below for the information of trade organizations of the Member States:

Strategy to Strengthen Trade and Investment Directorate-ECO Secretariat

Background

Trade & Investment Directorate plays an important role in projecting the true image of the Economic Cooperation Organization (ECO). The Directorate is expected to maintain an updated record of trade and investment policies, information on market potential, trade figures and recent trends in intraregional trade. In order to be able to do so, this Directorate needs to improve its access to vital information to ensure proper collection, processing and dissemination of the most needed information. It is therefore, imperative to redefine the role of the Directorate to overcome inadequacies and inefficiencies.
The working of the Directorate has to be streamlined to effectively cater to the needs of the trade organizations in the region.  A trade-oriented approach, with a vision to expand intraregional trade is, therefore, to be attached foremost priority. Stronger linkages are to be developed for serving the larger interest of the trading partners and, more particularly, the business communities of the Member States. A deeper understanding of the regional economic interests by devising suitable mechanism for guiding Trade and Investment organizations of the Member States require fresh endeavors.

The efforts would primarily focus on easy accessibility of trade and investment data of the ECO countries.  An improved working of the Directorate would certainly ensure availability of vital statistics (global / regional / country by commodity / commodity by country).  Besides, other important, useful and updated information on Trade and Investment policies, Tariff regimes, Trends of trade, Trade regulations, strategies for promotion of Trade and Investment, promotional measures and needs of the private sector of ECO countries would be maintained on regular basis  by gearing up the Directorate for a  more vibrant and proactive role.

Strategy

Out of the ten Member States of ECO, nine have their commercial representation in Tehran.  The Trade Sections of the Embassies of the Member States are headed by Economic Counsellors/Commercial Counsellors or Trade Attaches/Trade Officers.  The Trade Officers (TOs) perform important functions of promoting bilateral trade relations with Iran.  Most of the TOs in the Missions have little or no interaction with ECO.  The coordination by ECO is generally done through issuance of Notes Verbale which are dealt with by the Diplomatic Wings of the Embassies, at times, without keeping the TOs into the loop.

The ECO Secretariat should be able to utilize the support of TOs in developing an integrated shared data-base.  Moreover, the TOs may assume responsibility as a link to access organizations in their respective countries. This can be done by constituting a body (Working Group/Consultative Group/ECO Trade Officers Forum) to assist the Secretariat in the following areas:

Access to updated trade statistics-compilation of trade data.

Share information on trade, investment and tariff regimes.

Inform on economic and trade issues/policy changes.

Coordinate/assist in ECO programmes/events, Exploratory Missions, Trade Fair participation, Workshops, Seminars/Training Courses etc.

Preparations for important meetings particularly Ministerial Meetings and other programmes of Trade and Industry.

Identification of potential sectors for trade and investment and harmonization of trade facilitation measures.

Update on NTBs, TBTs and recommend solutions.

Status of bilateral market access initiatives of Member States.

Exchange trade publications, Specialized Journals, Research Reports, Directories and other reference material.

Identify resource persons for dissemination of trade information through seminars, workshops etc.

Maintain record of enterprises, firms involved in trade and investment activities in the ECO region.

Propose measures for increased participation of the Private Sector in trade and investment activities.

Provide information on private sector plans/initiatives for trade promotion.

ECO Secretariat to update the proposed Group on its recent and upcoming activities and review progress on various initiatives/proposals.

A roadmap proposed for achieving the aforementioned objectives is as under:- 

· Meeting of the TOs from member countries and functional level officers of Ministry of Commerce & Ministry of Foreign Affairs of Iran dealing with ECOTA, APPI, etc. can be arranged on Monthly/Quarterly basis.

· The ECO Secretariat will play the role of Coordinator and provide guidance on important issues.

· The venue of meeting could be ECO Secretariat or the Embassies of the Member States in Tehran.

· The TOs would give updates on trade through presentations, reports or briefings.

· Director (T&I), ECO Secretariat will act as the coordinator of such meetings.
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ECO Annual Economic Report

ECO region is rapidly emerging as one of the faster growing parts of Asia and the Pacific. Deeper integration into the global economy offers exciting opportunities for ECO Member States and simultaneously poses its own unique challenges. After more than a five-year break, the latest issue of ECO Annual Economic Report has been prepared giving a consolidated analysis of the macro-economic developments, both in individual ECO member countries and in the region as a whole. The Report is expected to facilitate a better understanding of the many development challenges faced by the ECO States. 

Since 2002, generally pragmatic macroeconomic policies pursued in most countries of the ECO region, coupled with as high oil and non-oil commodity prices, have provided the basis for continued robust growth in the region as a whole. Almost all the ECO countries grew by more than 5% annually in 2003-2006, with broad-based growth accompanied in most cases by low inflation. The trend was supported by double-digit growth of exports, increased domestic demand and surge of foreign direct investment facilitated by improved investment environment in the region.

While notable progress has been achieved by member countries in reducing inflation, accelerating privatization and trade liberalization, and implementing other structural reforms, the remaining agenda for reform and restructuring continue to pose a challenge. The over-arching goal remains improvement in the quality of life of a population of almost 385 million through stable and sustained economic growth. Implementation of measures to reduce poverty and to meet the human development targets of Millennium Development Goals (MDGs) are a high priority of ECO.

The Report was prepared in collaboration with respective national authorities. Data available with international organizations, including IMF, World Bank, ADB and UNESCAP have also been utilized to provide the readers with the latest available statistics. The Report consists of three main parts. The first comprises a brief review of the macro-economic performance of the region in 2004-2005 and regional outlook for 2006-2007 as well as achievements in the main sectors of regional cooperation. The second part highlights major developments in the economies of ECO countries. And the third part contains summary tables of relevant economic indicators.

The report is meant to provide useful reference material to experts as well as general readers. It is expected to serve as an impetus for further studies and research into the ECO region and the member states.
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Heads of Central Banks of ECO Member States met in Karachi:
The First Meeting of the Heads of Central Banks of ECO Countries was held on April 23-24, 2007 at Karachi, Pakistan. The Forum has been established in the wake of consultations of the ECO Regional Planning Council (RPC) and ECO Ministerial Meeting on Finance and Economy. 

The meeting discussed issues pertaining to cooperation in various fields of central banking as part of ECO efforts to promote economic prosperity in the region. The Central Banks agreed to strengthen cooperation in the following areas: 
·  Building upon commonalities in supervisory regimes; 

· Alternative Instruments of Banking and Finance;
· Promoting establishment of branches of member countries’ banks in each other's   cities; 

· Cooperation in the field of printing of bank notes and other security documents;  
· Capacity Building assistance -Possible windows & methodology;
· Cooperation in the fight against corruption and money-laundering; 

· Sharing of information and Experiences; and 

· Developing a Roadmap for enhancement of cooperation among Central Banks of member states. 

The meeting decided to form various technical Working Groups with a view to preparing detailed reports on specific areas of cooperation.  The Working Groups would submit their report to the next meeting of the Heads of Central Banks which will be held in Tehran in 2008. The participants thanked the Governor State Bank of Pakistan, for hosting the meeting and making meticulous arrangements for useful deliberations. 
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The First meeting of the Heads of Geological Surveys of ECO Member States: 

The first meeting of the Heads of Geological Surveys of the Economic Cooperation Organization (ECO) was convened on 30-31 May 2007 at the ECO headquarters. It was jointly inaugurated by H.E. Mr. Korehei, Deputy Minister of Industry and Mines and Head of Geological Surveys of Iran and Mr. Khurshid Anwar, the ECO Secretary General. The delegations of seven Member States namely Afghanistan, Azerbaijan, Iran (host), Kazakhstan, Pakistan, Tajikistan and Turkey as well as ECO Secretariat, participated in the meeting. 

The two-day event focused on the formats for compilation of the Mineral Distribution Map of ECO region as well as for “ECO Geosciences Database”- the new projects for regional cooperation in the field of Minerals. During the meeting, the concerned Iranian authorities, nominated as Project Manager, introduced to participants the formats, including the necessary action and time-frames for implementation of these projects and arranged their visit to the National Geosciences Database and Geological Survey of Iran.

The participants also reviewed progress on the decisions of the previous meetings.  They discussed publishing the ECO Mineral Data Booklet as envisaged in the Plan of Action for cooperation among member countries in the field of minerals. The main objectives of that Plan are to coordinate and expedite the implementation of agreed cooperation programmes on minerals, develop and promote ways and means to expand efficient use of the regions mineral resources and products through exchange of information technology and mineral materials. 
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ECO Upcoming Events
The 2nd Phase of ECO-ITC Project to be held at Istanbul:
The 1st Phase of ECO-ITC Project, started in 2000, was successfully completed in 2004. Under the 1st Phase, a Business Forum was organized in Istanbul which was attended by over 100 businessmen from the ECO member countries. The Forum was followed by Buyers-Sellers Meeting at Istanbul. The Project, under the 1st Phase, was backed by a Demand-Supply Survey on Food items and Pharmaceuticals.

The 2nd Phase of ECO-ITC Project would also be held in Istanbul in collaboration with State Planning Organization of Turkey and private sector trade representative bodies. The Business Forum and the Buyers-Sellers Meeting are being organized in collaboration with Istanbul Chamber of Commerce and Industry and leading public and private sector trade organizations of the Republic of Turkey. A survey on the   market potential of the sectors to be covered in the Project will also be conducted. Participating firms will be encouraged to display their catalogues and selected products during the Business Forum. The event, taking place on 24-25 October, 2007 will be followed by a one day meeting of the 8th General Assembly of the ECO Chamber of Commerce and Industry (ECO-CCI) on 26th October 2007. 

The sectors to be covered in the 2nd Phase include Construction and Building Materials (Marble, Granite, Metals such as Iron steel and Aluminum, Plastics, Sanitary items, Paints, Varnishes and Chemicals). Auto Parts Industry will be the other important sector to be included in the 2nd Phase. The proposal for involving relevant public and private sector organizations of another ECO Member State to launch activities for the Auto Industries  are currently under consideration.
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The 2nd ECO Trade Fair to be organized at Karachi:
 Pakistan has announced to host the 2nd ECO Trade Fair at Karachi from 15-18 November, 2007. It may be recalled that the 1st ECO Trade Fair was held in Kabul, during 2005. In view of the importance of the event in promotion of trade between the ECO Member States, the Second Ministerial Meeting of the Commerce and Foreign Trade decided to hold the ECO Trade Fair annually on rotation basis.

The initiative aims at projecting industrial and export potential of the region by offering opportunities to the manufacturers and exporters in establishing contacts with importers of the Member States. The event would help participants to showcase a wide range of products including machinery, engineering goods, textiles, leather products, foodstuffs, pharmaceuticals, building materials, minerals, furniture and handicrafts.

The four-day Fair will be organized at the Expo Centre, Karachi and coordinated by the Trade Development Authority of Pakistan.
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	Commodity
	ECO / World %
	ECO
	World

	Coal
	5.64
	92255632
	4007916441

	Lignite
	3.85
	47249420
	876927851

	Uranium
	8.47
	5400
	41429

	Iron
	18.11
	19125747
	780852033

	Copper
	8.22
	671914
	14100084

	Chromite
	9.66
	1486877
	5862067

	Cobalt
	36.63
	180
	29093

	Manganese
	0.93
	1178379
	13186764

	Molybdenum
	16.35
	5114
	154075

	Tungsten
	4.25
	280
	70376

	Titanium
	0.19
	11000
	5797968

	Aluminium
	15.70
	555796
	25290651

	Antimony
	3.43
	5088
	3626638

	Arsenic
	26.52
	994
	41729

	Bauxite
	7.19
	1742491
	144402623

	Bismutite
	0.66
	78
	5714

	Cadmium
	2.27
	460
	14374

	Lead
	3.93
	75982
	2977813

	Mercury
	0.94
	399
	2434


In the current and next Tables, figures in red colour show the existing production (tons) of Minerals in the ECO region, where more than 15 % of the World production is available. The yellow color indicates deposits of 6 % and more of the World mineral production. 




	Commodity
	ECO/World %
	ECO
	World

	Gold
	5.64
	138958
	2462421

	Zinc
	3.85
	359000
	9330312

	Silver
	8.47
	1595498
	18834470

	Asbestos
	18.11
	378170
	2088440

	Barite
	8.22
	634901
	7725895

	Bentonite
	9.66
	984774
	10191790

	Bromine
	36.63
	1328474
	3626638

	Diatomite
	0.93
	9500
	1020129

	Feldspar
	16.35
	1580226
	9663969

	Fluorspar
	4.25
	215148
	5062104

	Graphite
	0.19
	942
	483253

	Gypsum
	15.70
	14878559
	94743428

	Kaolinite
	3.43
	908756
	26471802

	Magnesite
	26.52
	3320678
	12519199

	Perlite
	7.19
	163808
	2276935

	Phosphate
	0.66
	538400
	81160381

	Halite
	2.27
	4754099
	209344285

	Sulphur
	3.93
	1636490
	41662127

	Talc
	0.94
	70733
	7497934


۞ ۞ ۞
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The ECO Bulletin is published quarterly by the Secretariat of the Economic Cooperation Organization.
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