PRESS RELEASE

ECO Trade and Development Bank Establishment ratified by Islamic Republic of Iran


The Expediency Council of the Islamic Republic of Iran ratified the decree on establishment of ECO Trade and Development Bank.


The initiative to establish ECO Bank first was agreed upon by Iran, Pakistan and Turkey during the 3rd ECO Summit Meeting on March 15, 1995. Establishment of such financial organization aims at funding trade and development projects in the ECO region. 

Initially, about 60 million US Dollar will be paid by Iran, Pakistan and Turkey in equal amounts, as part of the authorized capital of the Bank.

 The Headquarters of the ECO bank will be in Istanbul, Turkey. In order to operationalize the Bank practically, a Trilateral Interim Committee will meet to review and discuss the issues related to the establishment of the Bank.   

