THE 10TH ECO COUNCIL OF MINISTERS

PRESS RELEASE
The Economic Cooperation Organization (ECO) 10TH Ministerial Meeting is being held in Tehran, Islamic Republic of Iran on June 6-8, 2000. His Excellency Dr. Kharazi, the Honourable Minister of Foreign Affaires of the Islamic Republic of Iran inaugurated and chaired the Meeting and the Ministers of Foreign Affairs and representatives of Member States attended this Meeting. The Meeting of Council of Ministers is preceded by the Meeting of the Senior Officials which is chaired by H. E. Dr. Seyed Mohammad Hosein Adeli, Deputy Minister of Foreign Affaires of the Islamic Republic of Iran.

Council of Ministers is the highest policy making body of ECO. It meets at least once a year, in the territories of the Member States. The 9th ECO Council of Ministers was held in Baku, Republic of Azerbaijan, on 21 May 1999.  

The 10th ECO Council of Ministers reviewed/made decision, inter-alia, on the following issues: approved work program of ECO for the year 2000; Appointed the new Secretary General and his Deputies for the next term; Review and adopted the report of the 10th Regional Planing Council, and the report of the Council of Permanent Representatives; approved the budget of the ECO Secretariat for the year 2000 and audit reports of the Organization for the 1998. The 10th COM also decided on the new scale of assessment of contribution by the Member States to the budget of the Organization. The Ministers also reviewed and made necessary recommendations regarding the operation of ECI/ECO, ECO Chamber of Commerce, ECO Shipping Company, ECO College of Insurance, and the establishment of ECO Development Bank, as well as ECO Reinsurance Company. The Council of Ministers finally discussed the issues related to the ECO Summit Meeting, to be held on 10 June, in Tehran.           

 His Excellency Dr. Kharazi, in his statement pointed out the bright prospects for relations among ECO Member Countries and called that the Member States shall strive to strengthen the effectiveness and capacity of the ECO Secretariat and raise the level of its cooperation arrangements with other regional and international organizations. He stated that this goal will come about with greater understanding, solidarity and organizational effectiveness of ECO.

H.E. Mr. Önder Özar, Secretary General of ECO in his report presented an overview on ECO activities for the year 1999-2000 particularly on the ongoing program, projects and outcome of the Trade and Transport Ministerial Meetings which were held respectively on 4-6 March in Tehran on 27-28 April in Islamabad. In his report the ECO Secretary General indicated that during his term as Secretary General, he has been trying to raise stature of the ECO with International and regional Organizations, and ECO has been successful to establish close cooperation with such organizations such as, UNCTAD, WTO, IDB and ESCAP. These organizations have provided a technical and financial assistance for the ECO projects/programs. He specially emphasized the role of UNDP Capacity Building Project, which has contributed to the effectiveness of the ECO Secretariat.    
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