Tehran, 06 March, 2000.

PRESS RELEASE

The Economic Cooperation Organization (ECO) First Ministerial Meeting on Commerce/Foreign Trade is being held in Tehran, Islamic Republic of Iran on March 6, 2000. His Excellency Dr. Hasan Habibi, the Honourable First Vice-President of the Islamic Republic of Iran inaugurated the Meeting. The Meeting is being chaired by H.E. Mr. Shariatmadari, Minister of Commerce of the Islamic Republic of Iran, and attended by the Ministers of Commerce/Foreign Trade and representatives of Member States. 

His Excellency Mr. Shariatmadari, in his statement pointed out the bright prospects for trade relations among ECO Member Countries with vast natural resources remaining untapped, and recommended that the First ECO Ministerial Meeting on Trade would provide an appropriate platform to rekindle this available trade potential.

H.E. Mr. Önder Özar, Secretary General of ECO in his statement presented an overview of trade situation in the region and expressed that the intra-trade in the ECO region is far from being satisfactory. Only 4 billion out of 60 billion US dollar worth of export takes place among the Member Countries. Whereas, according to a newly released study done by the International Trade Center, the indicative trade potential for the ECO region was estimated to be approximately 16 billion US $, four times of the actual one.

To promote the trade situation in the ECO region, a set of projects/ programmes has been embarked on in the past five years, which is mainly designed to liberalize and facilitate trade, as well as cooperating in trade areas such as WTO issues, establishment of ECO Trade and Development Bank and ECO Reinsurance Company, closer relations between business sectors, etc.

A Framework Agreement on Trade Cooperation is to be signed to formalize the trade cooperation in the ECO region further and envisage the removal of trade barriers within a reasonable period of time.        


Commodity composition of intra-ECO trade consists mainly of petroleum and its products, cotton, textile yarn, grains (mainly wheat, barley, and rice), other vegetable products, base metals, processed agricultural products (e.g. sugar, pasta, biscuits, etc.), cooking oil, hides and skins, machinery and electrical appliances, and vehicles and automotive spare parts.
