Action Plan on Establishing ECO Website on Privatization
I.      Introduction 
 
1.                   The 1st meeting of ECO High Level Experts Group on Privatization and Private Sector Development was held in Islamabad on 10-11 April 2007.The meeting decided to establish a working group comprising Republic of Azerbaijan, Islamic Republic of Iran, Islamic Republic of Pakistan, Republic of Turkey and ECO Secretariat, to study the details of establishment of website on privatization related matters in ECO member States. The establishment of mentioned working group was approved in the 2nd meeting of the heads of privatization administration of ECO member states for doing aforesaid study and devising a strategy for cross country investment and for inviting each other for tender/public notices of privatization.
II.      Goals
             
                        A: Promotion of FDI
B. Contribution in the efficiency of privatization policies and programs
 
III. Objectives
a.                     Exchanging related information as a strategy for promotion of Foreign Direct Investment (FDI) and cross country investment in privatization process.
b.                     Establishing a policy dialogue platform among the Member States in the field of privatization with a view to contribute to the efficiency of privatization policies and programs.
c.                     Exchange experiences to benefit from successful programs to promote more transparent implementation and adapt best practices in the Member States privatization programs.
d.                     Reaching a unique regime between Member States on the field of privatization & private sector development (in spite of that, economic regularity of the countries are different, but the concepts and specifications of the private sector investment, public-private partnerships (PPPs) and privatization, can have a same definitions)
 
IV.       Activities 
        i.        ECO website on privatization would be a link of ECO Secretariat website, which indicates linkages to website of the privatization administration of the member States.
              ii.        All the ECO Member States would have a website in English Language (Russian version shall be made available on each countries website where appropriate), containing the followings:
*         Rules and regulations and procedures concerning the privatization and private sector development.
*         New Advertisements for suitable privatization transactions (those privatizations which may be interesting for foreign investors). This information should preferably be in the National Languages of all member states apart from a general English version.
*         A blog for information sharing and queries.
*         Case studies and experiences on privatization and private sector development.
*         Introducing the Organization or Commission, which has the duty of Privatization, containing:
-            Brief History
-            Articles of Association
-            Main Responsibilities 
-            Organizational Chart
-            Board of Directors
*         Performance and Records (Implementations) of privatization and Private Sector development.
*         The List of companies under Privatization Program and brief information on them 
*         The List of sound investors, plus any list of Consultants who are engaged in major privatizations (accounting and audit, environment, investment banks, financial institutions).
*         The List of sound  investors who participated in previous privatization
*         Basic information regarding foreign investment, included any rules & regulations which can help foreign investments for investing.
 
                iii.        The ECO privatization website, should be categorized in terms of different users, be in 3 categories:
a) Public
b) Members
c)  Decision Makers
In the way (b) and (c) users may access to the website through username and password.
 
                    iv.    ECO member states should inform to the ECO Secretariat, any change of their website address.
 
V.        Implementation Mechanism
 
1.   The Action Plan will be effective after approval by the Third meeting of Heads of Privatization Administrations, scheduled to be held in Turkey in 2008.
2.      The Working Group may amend the Action Plan whenever it deems necessary subject to approval of the heads of privatization administrations meeting.
3.    The ECO Secretariat, in collaboration with the Working Group, shall coordinate and closely monitor the implementation of the Action Plan. 
 
